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HIGHLIGHTS: JANUARY 2026

= In January 2026, exports totalled USD 7.1 billion, accounting for a 19.3% year-on-year increase,
which is explained by rises in both quantities exported (18.5%) and prices (0.7%).

= Imports totalled USD 5.1 billion and dropped 11.9% compared to January of the previous year,
due to the 12.1% fall in the imported quantities, whereas prices rose 0.2%. This is mainly due to the
lower imported quantities of intermediate goods, as well as of capital goods and their parts and

accessories. In contrast, imports of consumer goods and motor vehicles increased.

= The trade balance reached a surplus of USD 2.0 billion, USD 1.8 billion above the surplus reached
during January 2025.
= The main exports destinations were the United States (with a 13.3% share), Brazil (with 9.2%),

the EU (8.6%) and India (6.0%); and the most relevant import origins were China (28.3% of the total
imported), Brazil (18.6%), the EU (15.2%) and the United States (9.4%).

= The largest surpluses were obtained in trade with the United States (USD 465 million), India (USD
331 million), Chile (USD 230 million), Saudi Arabia (USD 225 million) and Bangladesh (USD 210 million);
while the main deficits were registered with China (-USD 1,022 million), Brazil (-USD 293 million),
Germany (-USD 141 million) and Japan (-USD 100 million).

] Prominent are the increases in wheat exports (USD 378 million), unwrought gold (USD 242
million), paintings and drawings, under 100 years old (USD 175 million) and grain barley, excluding for
brewing (USD 120 million). Conversely, sales of maize (-USD 224 million), crude petroleum oils (-USD 132
million) and soybean flour and pellets (-USD 78 million) fell.

] In relation to imports, the lowest purchases correspond to chassis, parts and tyres (-USD 197
million), telephone parts (-USD 66 million) and calcined alumina (-USD 54 million). In contrast, there
were rises in vehicles for the transport of persons (-USD 273 million) and reciprocating positive

displacement pumps for liquids (USD 29 million).
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SHARE IN % | TRADE IN USD MILLION

Capital goods
Pr|mary prOdUCtS = 21'5% I 1,088 | 8.3%
29.1% | 2,057 | 35.4%
Intermediate goods
29.5% | 1,495 | 23.4%

Manufactures of agricultural origin
32.3% | 2,281 |  10.1%

Fuels and lubricants
3.2% | 163 | 21.0%

Parts and acc. for capital goods
Manufactures of industrial origin 17.6% | 891 | 32.4%
27.5% | 1,939 | 37.0%

Consumer goods

16.9% | 855 |  5.8%

Fuels and energy B
11.1% | 781 |  14.1%

Passenger motor vehicles
9.5% | 484 | 106.6%

A V Year-on-year variation

* Imports have an economic use additional to those of the graph that makes up the Rest of the foreign purchases. In January 2026
its share was 1.9%.

Source: CEl based on Indec
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MAIN PRODUCTS
Share (%) | Trade in USD million

EXPORTS

Wheat and meslin (11.6%)

Soybean meal and pellets (8.4%)
Unwrought gold (8.2%)

Crude soybean oil (6.3%)

Crude petroleum oils (5.7%)

Grain maize (4.6%)

Grain barley (excl. for brewing) (3.5%)
Beef and veal, frozen, boneless (2.7%)
Paintings and drawings (2.5%)

Pick ups (diesel or semidiesel) (2.4%)

v

A40.4%

A9.9%

IMPORTS

Vebhicles for the transport of persons, with a cylinder
capacity > 1,000 cm3 and <= 1,500 cm3 (2.4%)

Immunological products (2.0%)

Vehicles for the transport of persons, with a cylinder
capacity > 1,500 cm3 and <= 3,000 cm3 (1.8%)

Vehicles for the transport of persons with piston engine and

electric motor, other than those capable of being charged...

Vehicles for the transport of persons with piston engine and
electric motor, capable of being charged by plugging to...

Gear boxes for motor vehicles (1.1%)

Vehicles for the transport of goods, n.e.c. (1.0%)

Parts of telephone sets and of other apparatus for
transmission (0.8%)

Electrical energy (0.7%)

Reciprocating positive displacement pumps for liquids
(0.7%)

A V Year-on-year variation (%)

Source: CEl based on Indec

A85.9%

V11.7%

A71.7%

V5.7%

V24.7%

40.6%

A93.3%

A527,211.3%

A66.7%

A18.4%

A65.3%

A423.1%

A12.019.9%

V8.3%

V6.8%

V57.4%

A42.6%

A327.2%



DATA FOR JANUARY 2026

MAIN PARTNERS

Exports | Imports
Balance
In USD million

EUROPEAN
UNION (4)
941 476 604 771 422 91 414 1,436
A67.9% V7.0% A30.0% V12.6% A34.9% V¥ 23.9% A44.4% V6.4%
465 -167 331 -1,022

BRAZIL (2) THAILAND (8)
299 69 651 944 116 153 291 97
V513% | V27.4% V16.2% | V25.7% A264.7% | A0.9% A405% | V¥21.9%
230 -293 -37 194

A V Year-on-year variation
The number in brackets indicates the position of each country as a partner.

Source: CEl based on Indec

The opinion expressed in this publication does not necessarily reflect the views of the Ministry of Foreign
Affairs, International Trade and Worship of Argentina. Hyperlinks to other websites are merely informative
and do not imply responsibility for or approval of their content on the part of the CEL.

Please note that only the highlights are in English. See below for full report in Spanish.




